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1Q 2021 HOTEL MARKET REPORT

Minneapolis Hotel Market

Market Operating Performance
Midwest Market includes 16 major cities in lllinois, Indiana, lowa, Kansas, Kentucky, Michigan, Minnesota, Missouri, Nebraska, Ohio, and Wisconsin.
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RevPAR Performance Index
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15th out of 16

RevPAR Index: 0.601
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Data Source: Kalibri Labs

The RevPAR Performance Index compares the change in the market's year-over-year RevPAR to the U.S. Top 104 markets’ RevPAR fluctuation. The
baseline is 1.0, which is the average year-to-date RevPAR change of the top 104 U.S. hotel markets. A market with an average index above 1.0 indicates
above-average RevPAR percent change performance, while a market with an index below 1.0 indicates below-average RevPAR percent change
performance (relative to the top 104 U.S. markets).
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Market Supply Overview

Available Rooms Historical Supply Trends
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Minneapolis Market Supply Update

Property City Room Count Date Developer

Graduate Hotel Minneapolis Minneapolis 304 Jul 2020 AJ Capital Partners

Radisson RED Minneapolis Downtown Minneapolis 164 Jul 2020 Ryan Companies

SpringHill Suites by Marriott St Paul Arden Hills Arden Hills 139 Jul 2020 Hawkeye Hotels

Hyatt Centric Minneapolis (conversion from Grand Hotel Minneapolis) Minneapolis 140 Jul 2020 Magna Hospitality Group
Avid Roseville - Minneapolis North Roseville 87 Aug 2020  West Real Estate

Omni Viking Lakes Hotel Eagan 320 Oct 2020  Minnesota Vikings

Tribute Portfolio Rand Tower Hotel Minneapolis Minneapolis 270 Dec 2020 Maven Real Estate Partners
St. Paul Downtown A Tribute Portfolio Hotel Saint Paul 127 Q2 2021 Madison Equities Inc.
Dual-brand Home2 Suites by Hilton Minneapolis Downtown Minneapolis 103 Q2 2021 JR HospitalityLLC
Dual-brand Tru by Hilton Minneapolis Downtown Minneapolis 98 Q2 2021 JR HospitalityLLC

Fairfield Inn & Suites by Marriott St. Paul Eagan Eagan 109 Q2 2021 Kanda City Lodging LLC
Dual-brand Cambria Hotel Minneapolis Minneapolis 100 Q4 2021 JR Hospitality LLC
Dual-brand Fairfield Inn & Suites Minneapolis Downtown Minneapolis 113 Q4 2021 JR Hospitality LLC

Four Seasons Hotel & Private Residences Minneapolis Minneapolis 222 Q4 2021 United Properties

Courtyard by Marriott St. Paul Downtown Saint Paul 120 Q2 2022 Kaeding Development Group
Hyatt House Minneapolis Bloomington Mall of America Bloomington 150 Q2 2022 JR Hospitality LLC

Home2 Suites by Hilton Minneapolis University Area Minneapolis 112 Q2 2022 Prospect Park Properties
Lake and Excelsior Hotel Minneapolis 100 Proposed  Elevage Development Group
Fairfield Inn & Suites by Marriott Minneapolis West St. Louis Park Minneapolis 110 Proposed  Place E Generation One
Drury Plaza Hotel Bloomington Bloomington 214 Proposed  Drury Hotels

Dual-brand TownePlace Suites by Marriott Minneapolis Edina Edina 106 Proposed  JR Hospitality LLC
Dual-brand Fairfield Inn & Suites by Marriott Minneapolis Edina Edina 125 Proposed  JR Hospitality LLC

Fairfield Inn & Suites by Marriott Albertville Albertville 150 Proposed  Darkenwald Investments LLC
Residence Inn by Marriott Minneapolis 102 Proposed  Kaeding Development Group
Pointe Hotel Minnetonka 136 Proposed  United Properties

Rosewood Estates Hotel Rosemount 79 Proposed  KJ Walk Inc.

Minnesota United Stadium Hotel Saint Paul 400 Proposed  RD Management Corporation
Valley Creek and Woodlane Hotel Woodbury 120 Proposed  Lupe Development Partners
7th & Portland Hotel Minneapolis 135 Proposed  Sherman Associates

Data Source: Newmark Valuation & Advisory
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Minneapo ket Supply Update

Property City Room Count Date Developer

St. Paul Riverfront Boutique Hotel Saint Paul 168 Proposed AECOM

Elk River Hotel Elk River 20 Proposed  Modern Construction of Minnesota
Mississippi Landing Ostego 40 Proposed  Modern Construction of Minnesota
Crowne Plaza Room Reduction Bloomington -295 Proposed  Kaeding Management Group
Herberger's Store Redevelopment Roseville 120 Proposed -

Data Source: Newmark Valuation & Advisory

All information contained in this publication is derived from sources that are deemed to be reliable. However, Newmark has not verified any such information, and the same constitutes the statements and

represen ns only of the source thereof and not of Newmark. Any recipient of this publication should independently verify such information and all other information that may be material to any decision the recipient
may make in response to this publication and should consult with professionals of the recipient’s choice with regard to all aspects of that decision, including its legal, financial and tax aspects and implications. Any
recipient of this publication may not, without the prior written approval of Newmark, distribute, disseminate, publish, transmit, copy, broadcast, upload, download or in any other way reproduce this publication or any of
the information it contains. This document is intended for informational purposes only, and none of the content is intended to advise or otherwise recommend a specific strategy. It is not to be relied upon in any way to
predict market movement, investment in securities, transactions, investment strategies or any other matter.
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